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Commitment to transparency -
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at all times by the System Operator
were in accordance with the established
operating procedures and action protocols.
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The TSO model provides agent
neutrality, safer and more
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Annual record of 57%

renewables integration into
the energy mix in 2024
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More ambitious PNIEC 2030 ta
key to strategic autonomy

and reindustrialisation
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Electricity planning 2025-2030,
Red Eléctrica’s main toolbox
and the focus of the next Cl
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Review of the remuneration model 2026-20315 &
financial remuneration rate and caleulation 7
methodology for the transmission business
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Main investments
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Consolidation of diversified businesses
Intecnational, connectivity and innovation
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Small, balanced, diverse, and
efficient




Strengthening the commitment to
ethics and compliance with the
highest standards of integrity and
transpacency
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o0
Leadership in sustainability

with a prominent presence
in major international in

dices
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At the forefront

of gender equality,
parity on the Board
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We are a solid ¢

company, comm
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28 April incident redeia

The transmission grid did not fail.
The grid was not the problem,

but rather part of the solution,

as demonstrated by the rapid

resumption of service.
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Accelerating our investments in the TSO

Record
investment in
regulated
activities

Transmission
grid
robustness

General Shareholders Meeting

+1,100
€M

+34% vs. 2023

98%
National grid
availability index

The transmission grid is a
catalyst for transforming the
energy model into a more
sustainable, efficient,
emission-free one.

redeia




> Committed to the territory redeia

Actions taken in response to the
Dana storm in the Valencian Community

35 electrical pylons
damaged on two 400 kV
and six 220 kV lines

20 kilometres of high- Immediacy of response
voltage network recovered from the company
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Integration of
renewable energy

57

of renewable
energy in total

i r production

<

Record annual
high
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Making the energy transition a reality redeia

Our
contribution

Transmission Work by
grid robustness the Renewable
Energy

Control Centre

Flexibility
measures
in system
operation



Update to the PNIEC (National Integrated Energy and Climate Plan) redeila
Roadmap for the transformation of the electricity system

More 81
Ombitious Coverage of
Targets for  Sithreneabies
2030

ELECTRICITY

PLANNING
2021-2026

General Shareholders Meeting 2025

32

Emission
reductions
compared to 1990

48

Share of
renewables in
final energy use

The transmission grid is
essential for integrating
renewable energy, reducing
emissions and achieving
energy independence.

EUR ~ 7,500
million
total investment

43

Improvement in
energy efficiency




Regulatory developments redeia

Remuneration and
regulatory aspects:

CNMC public Remuneration of Publication of the
consultations for the System Update of the timetable of the
the calculation of Operator for 2025: PNIEC horizon Circulars of a

transmission EUR 86 2030. regulatory nature.

remuneration. Million.

. Specific
CNMC Resolution of >pecl
} modifications to .
the collection of EUR Preview new
- the current 2021- . .
200 million. Electricity Planning
4 . 2026 energy plan.
Financing - 2025-2030.
) . . EUR 489 million.
interconnection with
France.
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> Investment in networks, crucial for the energy transition redeia

Largest investment
in history

EUR Inv.estment R
EUR illion in the
million Investment transmission .
total group in networks s Substation positions
investment gr1d

(+30% vs. 2023)
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> Investment in networks, crucial for the energy transition

Main projects

Strengthening the
national grid to support
the development of the
country's industrial and
productive fabric

redeia

| Mangraners-Espluga-Begues

Lo

Inter. La Gomera -
Tenerife

- salto de Chira O—I_’

Inter. Mainland Spain -
Ceuta

- Executed
|_| In progress
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Salto de Chira power station, essential for boosting
the energy transition in the Canary Islands

Excavation of Construction of the Key project to advance in
to access the and the
hydraulic circuit and the installation of the in the Canary
underground cavern of the Islands
power plant

General Shareholders Meeting
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I New milestones in our international business redeia

redinter

Commissioning of the Network availability
and start-up rates (Peru, Chile,
of the new Nexpertia and Brazil) exceed
both in Chile).
ot 99.6%

General Shareholders Meeting



B> Focus on regulated business in Spain redeia

Divestment Rotation
in Hispasat of assets

EUR 725
million
Sale to Indra of
89.68% stake in
Hispasat

EUR ~ 800
million
Added value in the
telecommunications
business

Regulated business now
accounts for 90% of
the group's EBITDA

Strengthening the group's
financial position

* The completion of the transaction is subject to approval by the Council of Ministers,
ompetition authorities and other regulators, and is expected in 2025

General Shareholders Meeting



Consolidating diversification businesses redeia

reintel

Consolidation of the long-term managed and
commercial relationship with the developed, with
in Spain. a total effort

General Shareholders Meeting



Results in line with expectations redeia

Excluding the impact of the sale of Hispasat Excluding the effect of pre-98 assets
EBITDA
Million €
125 1,335 300 EUR 1,648 milion
1,210 Revenue

EUR 1,620 million in 2023*

] &

EUR 1,210 million

)
Reported EBITDA  Hispasat EBITDA EBITD_A including Estimated EBITDA EBITDA +7.8A
2024 Hispasat 2024 EUR 1,122 million in 2023*
Net Profit
Million € -
EUR 527 million
Profit from

continuing operations
EUR 495 million in 2023*

137
368 I

Reported Net Profit Impact of asset Net profit excluding Estimated Net Profit
2024 rotation asset rotation 2024

*Proforma 2023 figures excluding the impact of pre-98
assets (EUR 260 million gross and EUR 195 million net).
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Revenues down 12.4 % due to the impact of pre-98 assets redeia

Excluding the pre-98 effect, they grew by 1.7%

Million €

N

1,880 }
B o0 3 0,2 1,648

260 2 1

FY23 Pre-98 impact FY23 proforma TSO excl. pre-98 International Fibre optic ~ Other, corporate FY24
and consolidation
adjustments
e Regulated business Spain: excluding pre-98 assets, TSO revenues grew by EUR 31 million
(+2.4%), mainly due to transmission commissioning.

e International (+0.2%): higher revenues in Peru, mainly offset by lower profits in Brazil affected

by the exchange rate. 1) FY2023 restated according to the reclassification of

Hispasat as a result of discontinued operations
2) Includes revenue and share of profit of companies

e Fibre optic business (-1.1%): lower contribution due to contract renegotiations in a very
demanding market context.

General Shareholders Meeting 2025

accounted for using the equity method (TEN and Argo)



Decrease in operating costs redeia

Million € @

_____________________________________

664
I 61
revenue item

FY23 Progress Salto de  Projects for third Personnel costs Other expenses FY24
Chira parties and others

620

W
N
I_‘

e m——————

e Higher expenses offset by other operating income, such as at Salto de Chira due to the progressin
construction and project costs for third parties.

e Personnel costs increase due to a higher average headcount, partially offset by the non-recurring effect of the
new collective bargaining agreements registered in 2023. )
*FY23 restated according to the
reclassification of Hispasat as a result of

e Other procurement costs and operating costs reduced due to lower asset maintenance in the TSO following the
discontinued operations.

completion of an extraordinary plan in 2023. This was partially offset by higher European project expenses for
the System Operator.

General Shareholders Meeting 2025



Decrease in EBITDA affected by TSO

Excluding the pre-98 effect it grows by 7.8%

redeia

Million € \-1\2:@

+7.8%

FY23 Pre-98 impact EBITDA FY23 TSO International Fibre optic Others
proforma excl. pre-98

e Lower TSO contribution due to the impact of pre-98 assets. Excluding this effect, it increased by EUR 95 million
(+11%) thanks to the higher operating assets and the efforts to reduce costs in the year mentioned above.
e |nternational business declined mainly due to higher non-recurrent costs in Chile.

e The evolution of the fibre optic business is conditioned by lower revenues and operating costs in line with those
of the previous year.

General Shareholders Meeting 2025

1,210

FY24

*FY23 restated according to the
reclassification of Hispasat as a result
of discontinued operations.

19



> NetProfit impacted by the capital loss on the
sale of Hispasat and pre-98 assets

Excluding the pre-98 effect, profit from continuing
operations grew by 6.5%

Million €

- 46.6%
690

L i

—_— e -
172 o4 14 . 10 368

137 31 I

Net Profit FY23 EBITDA Amortization  Financial yield Corporationtax  Hispasat Discontinued Minorities  Net Profit FY24
and other capital loss operations

General Shareholders Meeting 2025

redeia

Profit from continuing
operations excl. Pre-98

’ 527
6°
495

FY23 FY24



Net debt increases by 7.9%

Million €

Operating Cash Flow
EUR 956 million

4975 —— 1178
. 232
|
1,187
FY23 FFO Changesto Investments
working
capital
8‘%
Fixed rate
02% = Floating rate

General Shareholders Meeting 2025

573
]

Dividends

10%

4

200

Congestion
income

90%

Emphasis on balance sheet strength

196

Others

Euro
m Divisa

5,370

Fy24

redeia

4.4
ND/EBITDA

22.1%

Working Capital/Net
Debt

Note: the ratios do not include the Rating Agencies'
methodology adjustments, inter alia, the hybrid bond.



> Financing linked to sustainable criteria redeia

Aligned with European taxonomy

e Green bond in the amount of EUR 500 69+ 48
ml”lon of ESG-linked of institutional
) o ) _ financing shareholding is socially
e Redeia Corporamon Senior green bond in responsible investment

the amount of EUR 500 million.

Red Eléctrica’s activities

European of the TSO's contribute to mitigating and
Union activity is d t1 t 1i h
© aaapting to climate change
Taxonomy environmentally

sustainable

General Shareholders Meeting 2025



> TSO to make the largest investment volume in its history redeia

The TSO investment in the period 2021-2025 will exceed EUR 4,200
million, sucpassing the EUR 3,900 million target

million

1,105
672
564 .
493 In 2025 we triple
439 414 421 413 405 426 .
I I I I I I I I 392 I I I the investment effort
I I compared to 2020

2010 2071 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

\ J
|

Strategic Plan 2021-2025
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Perspectives for 2025 in line with the redeia
targets of the strategic plan

The dividend proposed to the AGM amounts to EUR 0.8 per share in respect
of the financial year 2024, fulfilling our commitment to the market

Figures estimated for 2025 after the sale of Hispasat Sustainable dividend policy

EBITDA > EUR 1,250 million Floor EUR 0.8/share

Net Profit> EUR 500 million

Net Debt ~ EUR 5,700 million

Net Debt/EBITDA <5x
2024 2025

@ KM o Ex &

Working Capital/Net Debt >15%

General Shareholders Meeting 2025
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